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DISCLOSURE STATEMENT 
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(under subsection 72 (4) of the Condominium Act 1998)

Declarant's name: 90 George Street Ltd.

Declarant's municipal address: 200-81 Metcalfe Street, Ottawa, Ontario KIP 6K7

Brief legal  description of the property: Part of Lots I, K and L, Plan 42482, North Side 
Rideau Street, City  of Ottawa, designated as Parts  1, 3,11,19,20,21, 22, 23,26,27, 29, 32, 33, 
34, 35, 36, 39, 42, 43, 44, 45, 47, 49, 51, 52, 53, 55, 56, 60  and 64, Plan 4R-23661 (Part of PIN 
04215-0253)

Mailing address of the property: 90 George Street, Ottawa, Ontario KIN 0A8 

Municipal address of the property: 90 George Street, Ottawa, Ontario KIN 0A8

Condominium Corporation: Ottawa-Carleton Standard Condominium Plan No. 815 (known as 
the "Corporation")

The Table of Contents is a guide to where the disclosure statement deals with some of the more 
common areas of concern to purchasers. Purchasers should be aware that the disclosure 
statement, which includes a copy of the existing declaration, by-laws and rules, contains 
provisions that are of significance to them, only some of which are referred to in this Table of 
Contents.

Purchasers should review all documentation.

In this Table of Contents,

"unit" or "units" include proposed unit or units;

"common elements" includes proposed common elements;

"common interest" includes a proposed common interest; and

"property" includes proposed property.

This disclosure statement deals with significant matters, including the following:

Matter Specify the article, paragraph (and/or clause) 
and page number where the matter is dealt with 
in the existing or proposed declaration, by-laws, 
rules or other material in the disclosure 
statement

1. The Corporation is a freehold 
condominium corporation that is a 
standard condominium corporation.

YES Refer to: Disclosure Statement - paragraph 
11.1 Declaration - paragraph 1.2

1. The property or part of the property is 
or may be subject to the Ontario New 
Home Warranties Plan Act.

YES Refer to: Disclosure Statement - paragraph 
11.2

1. The common elements and the units are 
enrolled in the Plan within the meaning 
of the Ontario New Home Warranties 
Plan Act in accordance with the 
regulations made under that Act. Note: 
Enrolment does not necessarily mean 
that claimants are entitled to warranty 
coverage. Entitlement to warranty 
coverage

YES Refer to: Disclosure Statement - paragraph 
11.2
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Matter Specify the article, paragraph (and/or clause) and 
page number where the matter is dealt with in the 
existing or proposed declaration, by-laws, rules 
or other material in the disclosure statement

must be established under the Ontario New 
Home Warranties Plan Act.

1. A building on the property or a unit 
has been converted from a previous 
use.

NO Refer to: Disclosure Statement - paragraph 
11.3

1. One or more units or a part of the 
common elements maybe used for 
commercial or other purposes not 
ancillary to residential purposes.

NO Refer to: Disclosure Statement - 
paragraph 11.4

1. A provision exists with respect to pets 
on the property.

YES Refer to: Disclosure Statement - 
paragraph 2.3(e) Rules - paragraph 2

1. There exist restrictions or standards with 
respect to the use of common elements or 
the occupancy or use of units that are 
based on the nature or design of the 
facilities and services on the property or 
on other aspects of the buildings located 
on the property.

YES Refer to: Declaration - Articles 3 
and 4 Rules

1. The declarant intends to lease a portion 
of the units.

YES Refer to: Disclosure Statement - paragraph 
11.6

1. The common interest appurtenant to one 
or more units differs in an amount of 10 
per cent or more from that appurtenant to 
any other unit of the same type, size and 
design.

NO Refer to: Declaration - Schedule 
"D"

1. The amount that the owner of one or 
more units is required to contribute to the 
common expenses differs in an amount 
of 10 per cent or more from that required 
of the owner of any other unit of the 
same type, size and design.

NO Refer to: Declaration - Schedule 
"D"

1. One or more units are exempt from a 
cost attributable to the rest of the units.

NO Refer to: Declaration - Schedule 
"D"

1. There is an existing or proposed by-law 
establishing what constitutes a standard 
unit.

Under clause 43(5)(h) of the 
Condominium Act, 1998, the declarant is 
required to deliver to the board a 
schedule setting out what constitutes a 
standard unit.

NO Refer to: Disclosure Statement — 
paragraph 11.7

1. Part or the whole of the common 
elements are subject to a lease or 
licence.

YES Refer to: Disclosure Statement - 
paragraphs 2.5(c), 11.8

14.  Parking for owners is allowed: 
(a)    in or on a unit;

(b)    on the common elements;
(c)    on a part of the common elements 
of which an owner has exclusive use.

YES

NO 

NO

Refer to: Disclosure Statement - paragraph 
2.4 Declaration - paragraph 4.2





- I l l -

Matter Specify the article, paragraph (and/or clause) and 
page number where the matter is dealt with in the 
existing or proposed declaration, by-laws, rules or 
other material in the disclosure statement

There are restrictions on parking. YES Disclosure Statement - paragraph 2.4

15. Visitors must pay for parking.

The anticipated costs are those comparable 
to parking rates in the Byward Market

There is visitor parking on the property.
Visitor parking is available in the following 
location:
-  in the commercial parking garage which 
shall be part of the commercial 
condominium.
 - in other commercial parking facilities in 
the Byward Market.

YES

NO

Refer to: Disclosure Statement - paragraph 
2.4

15. The declarant may provide major 
assets and property, even though it is 
not required to do so, namely, 
equipment for the amenity space and 
shared facilities.

YES Refer to: Disclosure Statement — 
paragraph 11.9

15. The Corporation is required:

(a)    to purchase units or assets;

(b)    to acquire services; namely, 
property management

(c)    to enter into agreements or 
leases with the declarant or a 
subsidiary body corporate, holding 
body corporate or affiliated body 
corporate of the declarant; namely, 
the reciprocal agreement with the 
declarant as owner of the remainder 
of the building to be declared as a 
commercial condominium

NO

YES

YES

Refer to: 
Disclosure Statement - paragraph 11.10

Refer to:
 Disclosure Statement - paragraph 7

Refer to: 
Disclosure Statement - paragraph 8

18.  The declarant or a subsidiary body 
corporate, holding body corporate or affiliated 
body corporate of the declarant owns land 
adjacent to the land described in the 
description.

(1)    The current use of the land is 
construction of the building which is to 
form the adjacent commercial 
condominium and provide support for the 
Corporation.
(2)    The declarant has made 
representations respecting the future use 
of the land. The Disclosure Statement 
contains a statement of the 
representations.
(3)   Applications have been submitted to 
an approval authority respecting the use 
of the land. The Disclosure Statement 
contains a summary of the applications.

YES

YES 

YES

Refer to: 
Disclosure Statement — paragraph 3

Refer to:
Disclosure Statement - paragraph 3
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19. To the knowledge of the declarant, the NO Refer to:
Corporation intends to amalgamate with Disclosure Statement - paragraph
another corporation or the declarant intends 11.11
to cause the Corporation to amalgamate
with another corporation within 60 days of
the date of registration of the declaration
and description for the Corporation.

The purchaser's rights under the Condominium Act, 1998 to rescind an agreement of purchase and 
sale are set out at Schedule "3" where sections 73 and 74 of Has Act are reproduced.

Schedules to the disclosure statement:

Schedule 1      Budget Statement
Schedule 2      Standard Unit Schedule
Schedule 3      Sections 73 and 74 of the Condominium Act, 1998

This disclosure statement is made this 8th day of July, 2009



90 George Street Ltd. CONDOMINIUM 
DISCLOSURE STATEMENT

(Pursuant to Section 72(3) of the Condominium Act, 1998)

1. DECLARANT

The declarant is  90 George Street Ltd. (the "Declarant"), c/o  Canril  Corporation, Suite 200 
-81 Metcalfe St., Ottawa, Ontario, KIP  6K7. The mailing address of the property and its 
municipal address is 90 George Street, Ottawa, Ontario, KIN 0A8

2. GENERAL DESCRIPTION OF THE PROPERTY AND AMENITIES

2.1 Legal Description of the Property. The property of the Corporation is composed
of Part of Lots I, K and L, Plan 42482, North Side Rideau Street, City of Ottawa,
designated as Parts 1, 3, 11, 19, 20, 21, 22, 23, 26, 27, 29, 32, 33, 34, 35, 36, 39,
42,43, 44, 45, 47, 49, 51, 52, 53, 55, 56, 60 and 64, Plan 4R-23661 (Part of PIN
04215-0253).

2.2 Development. The Corporation consists of 104 dwelling units, 112 parking units,
113 storage units and the common elements.  The dwelling units are situated on
the top sixteen (16) stories of a nineteen (19) storey freehold building which
extends from George Street to Rideau Street. It is intended that the first three (3)
stories of the building will be declared as a commercial condominium (the
"Commercial Condominium" or the "Commercial Owner") by the Declarant.
Beneath the building, the underground parking garage has four (4) below grade
levels of parking. The first level of the underground parking garage is partly
owned by the Corporation and partly by the Commercial Owner.

The Corporation has two elevators and a lobby as common elements of the 
Corporation at ground level. The Corporation  also has common elements that run 
through the Commercial Owner's space, such as elevator shafts  and venting and 
duct works. The Corporation has the right in perpetuity  to structural support  and 
all necessary easements for utilities and services. The Corporation and the 
Commercial Owner have mutual rights-of-way over those parts of the access 
routes in  the underground parking garage owned by the other. The Corporation 
has a right  of pedestrian passage through the ground floor of the Commercial 
Condominium. An agreement (the "Reciprocal Agreement") has been entered 
into between the Corporation and the Commercial Owner which provides for the 
sharing of costs for the shared services based on the proportionate use.

The common elements of the Corporation include a terrace located on top of the 
Commercial  Condominium which is  depicted on the terrace plan. The 
Corporation is responsible for the maintenance and repair of the terrace area, 
which is not shared with the Commercial Condominium.

2.3 The Units.

(a)  The Corporation consists of 104 residential apartment units. The 18th 
and 19th levels are comprised of 4 two storey penthouse units. The 
penthouse units  have three bedrooms. On the 17 level one unit extends 
over the entire south side of the building. On the north side of the 17th 
level, one unit  has  3 bedrooms, m total, there are forty-two (42) units 
with one bedroom, forty-eight (48) units with two bedrooms, ten (10) 
units  with three bedrooms and four (4) studios. The Declarant reserves 
the right to modify the dwelling units and floor layouts which have not 
yet been sold at the date of this disclosure statement in its sole discretion 
within the parameters  stated herein. The Declarant also reserves the right 
to  vary the unit  mix and to either combine units into larger units or to 
divide units into smaller units so long as  the percentage interest of such 
combined or divided units is equal  in total to the units which they replace 
in total.
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(b) All dwelling units have the exclusive use of a balcony, except for the units
on the fourth level which have the exclusive use of a portion of the terrace
and the four (4) penthouse units which have exclusive-use terraces on the
18th and 19th levels.

(c) Each owner of a dwelling unit in the Corporation is responsible from the
date of the first occupancy of such unit for all utilities, including
separately metered hydro rates, telephone expenses, cable television
service, and all other charges and expenses attributable to the unit which
are not included in the monthly common expenses of the Corporation.

(d) No restriction has been placed by the declaration, by-laws, or rules on the
number of units that may be purchased by an individual or a corporation.

(e) No more than one domestic pet may be kept in a unit, provided that such
pet weighs 25 lbs or less.

2.4  Parking Units

(a) There are one hundred and twelve (112) indoor parking spaces which will
be designated as parking units. Parking units may be owned only by an
owner of a dwelling unit or a unit in the Commercial Condominium, the
Corporation or the Declarant.

(b) There are restrictions on the type of vehicle which may be parked in or on
parking units.

(c) Parking units cannot be leased except to the owner or a tenant of a
dwelling unit in the Corporation or of a unit in the Commercial
Condominium or to the Declarant.

(d) There will be no visitor parking.   Pay parking will be available in the
portion of the parking garage owned by the Commercial Condominium on
a first come first served basis.

(e) The Declarant will retain ownership of any unsold parking units and may
ultimately deal with its interest in such parking units in the following
manner:

(i) by offering to lease additional parking units  to dwelling unit 
owners in the Corporation or unit owners in the Commercial 
Condominium, with or without an option to purchase, and to 
tenants  in actual occupation of a dwelling unit in the Corporation 
or a unit in the Commercial Condominium; and/or

(ii) by offering to sell some or all of the additional parking units, 
following completion of all or substantially all  of the dwelling 
unit  sales in  this condominium, to the Corporation or the 
Commercial Condominium; and/or

(iii) by transferring some or all of the additional parking units to the 
Corporation or the Commercial Condominium without 
consideration.

(f) Two of the parking units have been designated for persons 
with a
disability (hereinafter, the "Disabled Parking Units") and shall be 
subject
to the following regulations;

(i)  In the event that  a "disabled person" as defined in the 
regulations promulgated pursuant  to the Highway Traffic Act, 
R.S.O. 1990 c.H.8, including a person whose licence plate 
incorporates the international symbol for the disabled, 
purchases or leases a residential unit and a parking unit  which is 
not designated for the disabled, the owner or any person 
occupying a Disabled Parking
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Unit shall (if not disabled), upon notice from the Corporation and 
at the request  of the disabled person, exchange the legal ownership 
of the Disabled Parking Unit with the disabled person for the 
parking unit which was purchased or leased by the disabled person.

(ii)  When a disabled person requests the transfer of the legal 
ownership of a Disabled Parking Unit, the Corporation shall 
forthwith notify the owner of and any  person occupying the 
Disabled Parking Unit and the owner and/or occupant  shall 
complete the legal documentation within fourteen days of the 
notice provided said owner or occupant is not disabled.

(iii)  No rent, charges, fees or costs whatsoever shall  be charged by the 
owner, occupant  or the Corporation in connection with the transfer 
of title to the Disabled Parking Unit, each owner bearing their own 
costs.

(iv)  No other owner, guests or tenants who are not  disabled 
persons may occupy a Disabled Parking Unit.

2.5 Amenities and Common Elements.

(a) The building will contain the following amenities on the fourth floor as
common elements:

(i)     equipped exercise/yoga room;

(ii)    indoor swimming pool with salt water, whirlpool, change rooms 
with  two saunas, dressing area, lockers, showers  and toilet 
facilities;

(iii)    dining and lounge room;

(iv)    catering kitchen; and

(v)     outdoor landscaped terrace area.

(b) Construction of the amenities will be completed at approximately the same
time as the common elements are completed. The amenities will not be
available for use until sometime after registration of the declaration.

(c) In addition to the amenities, the common areas of the condominium
include the lobby, corridors, elevators and stairwells, access to the indoor
parking garage and aisles in the garage, bicycle storage area and garbage
faculties. The condominium has two elevators and common corridors will
access the dwelling units.  There may be a lease of a communications
room for the provision of telecommunications equipment.

2.6 Storage Units.

(a)  There are 113 storage units available for purchase from the 
Declarant. The Declarant will retain ownership of any unsold storage 
units and may ultimately  deal  with  its interest in such storage units in the 
following manner:

(i)  by offering to lease additional  storage units  to dwelling unit 
owners in the Corporation or unit owners in the Commercial 
Condominium, with  or without an option  to purchase, and to 
tenants  in actual occupation of a dwelling unit in the Corporation 
or a unit in the Commercial Condominium; and/or

(ii)  by offering to sell  some or all  of the additional storage units, 
following completion of all or substantially all of the dwelling unit



sales in this condominium, to the Corporation or the Commercial 
Condominium; and/or

(iii)  by transferring some or all of the additional storage units to  the 
Corporation  or the Commercial Condominium without 
consideration.

(b)  Some storage units are located in front of the parking spaces. Some 
storage units  will be located in  areas of the garage distant  from the parking 
unit  belonging to the same owner. Such storage units may be located on a 
different floor than the parking unit belonging to the same owner.

3. ABUTTING LANDS

The Declarant retains ownership of the first three storeys of the building (other than those 
parts which comprise common elements of the Corporation), part  of the first, second and 
third level and all of the fourth level (other than the space occupied by the residential 
elevator) of the underground parking garage. The Declarant intends to register the 
abutting lands retained by the Declarant as a commercial condominium.

4. DECLARATION

4.1 Registration of Declaration.  The Corporation was created by the registration of
the declaration on June 18, 2009 in the Land Registry Office for the Land Titles
Division of Ottawa-Carleton (No. 4) as Instrument No. OC991158.

4.2 Common Interest and Common Elements.   Each unit owner has an undivided
interest in the common elements as a tenant in common with all other owners in
the proportion set forth opposite each unit number in Schedule "D" to the
declaration. All owners are entitled to have the use of and access to the common
elements, except where restricted by the declaration, the by-laws or the rules of
the Corporation. The common elements comprise all of the areas of the property
which are not designated as units.

4.3 Proportion of Common Interests.   Schedule "D" to the declaration sets out the
estimated proportion of common interest appurtenant to each unit and the
estimated percentage in which each owner is to contribute to the common
expenses.

The common interest appurtenant to one or more units does not differ in an 
amount of 10 per cent or more from that appurtenant  to any other unit  of the same 
type, size and design.

4.4 Common Expenses. The common expenses are the costs of performing the duties
of the Corporation and are contained in the budget statement attached hereto as
Schedule "1" to this disclosure statement.   The owners must contribute to the
Corporation their share of the common expenses in accordance with the
percentage allocated to each unit in Schedule "D" to the declaration.    The
declaration also includes an indemnity provision that allows the Corporation to
add any expenses that it incurs as a result of any act, error or omission of an
owner or such owner's tenants or guests, to the common expenses of the unit in
question.

The amount  that the owner of one or more units is  required to contribute to the 
common expenses does  not differ in an amount of 10 percent or more from that 
required of the owner of any other unit of the same type, size and design.

No units are exempt from a cost attributable to the rest of the units.

4.5  Repairs and Maintenance by Owners.

(a)  The definition of the boundaries of the units, subject to changes 
referred to in paragraph 4.13 below, is  found in Schedule "C" to the 
declaration.
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Each owner will be responsible for repair and maintenance of his or her 
dwelling unit.

(b) Each owner shall keep the balcony or the terrace to which such owner has
exclusive use, clean and free from debris. Without limiting the generality
of the foregoing, balconies and terraces shall not be used for storage of
personal possessions, with the exception of patio furnishings.

(c) Each owner shall keep such owner's parking unit(s) and storage unit(s)
clean and free from debris.

(d) Each owner shall be responsible for maintaining and repairing window
screens, interior surfaces of entrance doors to units, windows and door
frames whether located within unit boundaries or not.   The Corporation
shall be responsible for repairs to exterior windows and exterior door and
window frames.

(e) Each owner shall also be responsible for any damage to any and all other
units and the common elements which are caused by the negligence of the
owner, the owner's agents, tenants, invitees or anyone authorized by the
owner or the failure of the owner to fulfill such owner's repair and
maintenance responsibilities.

(f) If a unit owner fails to make repairs which the owner is obliged to make,
the Corporation may make such repairs and recover the cost of such
repairs from such unit owner in the same manner as common expenses.

4.6 Repairs and Maintenance of Parking Units. Storage Units and Common Elements
by Corporation. The Corporation will be responsible for maintenance and repair
of the parking units, storage units and the common elements including amenities,
unless the repair is required as a result of the negligence of an owner, in which
case, the Corporation shall be entitled to charge the cost of such repairs to the unit
to be collectible in the same manner as common expenses.  The Corporation is
also responsible for the provision of services to the common elements and the
maintenance of the equipment required in connection with this maintenance.

4.7 Insurance.

(a) The Corporation will obtain and maintain insurance coverage for the
common elements and units. Such insurance will not include insurance on
any improvements and betterments made or acquired by owners and will
not include insurance for furnishings, fixtures, equipment, decorating, and
personal property, and chattels of the unit owners contained within the
unit, such unit owners' personal property and chattels stored elsewhere on
the property; nor will such insurance cover loss of use and occupancy of
the unit in the event of damage. Unit owners must also maintain public
liability insurance covering any liability to the extent not covered by any
public liability and property damage insurance obtained and maintained by
the Corporation.

(b) The Corporation's by-laws provide that in the event of damage to a unit or
the common elements, caused by the acts or omissions of the owner, or a
tenant or occupant of the owner's unit, then such owner shall be
responsible to pay the deductible required under the Corporation's policy
of insurance.   Owners are advised to inquire as to additional insurance
coverage that they may require from their insurance advisors in this
regard.

(c) The Corporation assumes no obligation with respect to insurance which
may be obtained and maintained by owners and all owners are advised to
inquire as to additional insurance coverage that they may require from
their insurance advisors.
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4.8 Conditions and Restrictions on the Use of Units and Common Elements.

(a) An owner may not make any alterations to the unit or common elements
without the written consent of the Board of Directors of the Corporation
except for interior decorating of the dwelling units. The Board shall have
the right to impose conditions on any structural or other alterations to the
units and/or common elements, including the execution of an agreement
between the owner and the Corporation pursuant to By-Law No. 3.

(b) There shall be no alteration, decoration, painting, structure, fence, screen,
or erection of any kind, established within, or in relation to, the common
elements (including exclusive-use common elements) without the prior
written consent of the Corporation.   No plantings may be done on the
exclusive-use terraces or balconies without Board approval. If approval is
given, unit owners must thereafter maintain same. No individual satellite
dishes or antennas of any kind shall be permitted.

(c) All hardwood, tiled or comparable hard floors in a dwelling unit, with the
exception of the kitchen, entrance foyer and bathroom areas, storage and
storage rooms, shall be covered by area rugs with suitable underpadding to
not less than sixty-five percent (65%) of the total floor area of the
dwelling unit in order to reduce or eliminate the transmission of sound
from one unit to another. Prior to an owner installing hard floor covering
in the dwelling unit, the owner shall install below the hard floor covering
suitable sound attenuation materials approved by the Board.

(d) Each unit owner is responsible to ensure that his or her family, guests,
servants, tenants, agents or occupants shall comply with the by-laws and
rules and regulations and the declaration.   Any loss, cost or damage
incurred by the Corporation by reason of a breach of any of the by-laws
and rules and regulations, or the declaration, by any owner, his or her
family, guests, servants, tenants, agents or occupants of his or her unit,
shall be borne by such owner and may be recovered by the Corporation
against such owner in the same manner as common expenses.

(e) No pet may be left unattended on a balcony and no pet is allowed on the
common elements unless carried.

4.9 Use and Occupation of Units.

(a) Dwelling Units:   The dwelling units shall be used solely for residential
single-family purposes. There are restrictions and stipulations to. the use of
the units which are set out in the declaration and in the rules which have
been passed by the initial Board of Directors.   Among these are rules
respecting the keeping of animals and pets on the property. Units may not
be leased by an owner without the owner obtaining an agreement from the
tenant to comply with the Act, the declaration, the by-laws, and the rules
of the Corporation.

(b) Parking Units:  The parking units shall be used solely for the parking of
one operable passenger motor vehicle, compact van or sports utility
vehicle, light truck less than 3/4 ton or motorcycle. No trailer or camper
or boat with or without eating or sleeping accommodation and no
commercial vehicles shall be parked or stored on the property.  Parking
units shall not be sold, transferred, gifted or disposed of in any manner
except to an owner of a dwelling unit in the Corporation or a unit in the
Commercial    Condominium,    the    Corporation,    the    Commercial
Condominium or the Declarant. Further, parking units shall not be leased
or licensed, either in writing or otherwise, except to an owner of a
dwelling  unit   in   the   Corporation  or   a  unit   in   the   Commercial
Condominium, to the Corporation, to the Commercial Condominium, to
the Declarant, or to a tenant or licensee of a dwelling unit in the
Corporation or a unit in the Commercial Condominium; the term of the
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tenancy or license of the parking unit  shall  not extend beyond the term of 
the tenancy or license of such tenant or licensee with respect  to the 
dwelling unit in the Corporation or the unit  in the Commercial 
Condominium.

4.10 Access to Units. The Corporation or any insurer of the property has the right to
enter a unit at all reasonable times and on reasonable notice to the owner, under
the circumstances set out in the declaration and may enter without notice in the
event of any emergency.

4.11 Use of and Access to Common Elements. All owners will be entitled to have the
use of and access to the common elements except where restricted by the
declaration, the By-laws or the rules.

4.12 Declarant's Areas.  The Declarant is entitled to erect and maintain signs, flags,
displays and sales areas for marketing, rental, sales and construction purposes,
including a sales and/or rental office, and models for display and sales purposes
relating to proposed or existing condominium units belonging to the Declarant on
the property or on the abutting lands, upon the common elements and within or
outside any unsold units of the property at such locations and having such
dimensions as it may determine until all units of the property have been sold and
conveyed.   The Declarant, its sales personnel, agents, invitees and tenants are
entitled to use the common elements for access to and egress from the units and to
show the common elements to prospective purchasers and tenants until all the
units have been sold and conveyed.

4-13     Schedules to the Declaration.

Schedule "A" - set outs the legal description of the property. 

Schedule "B" - contains the consent of all encumbrancers. 

Schedule "C" - sets out the unit boundary monumentation.

Schedule"D"- sets  out the percentage in  which each owner contributes to 
common expenses  and the proportion of common interest 
appurtenant to each unit.

Schedule "E" - sets out certain expenses for which the Corporation is responsible.
Schedule "F" -sets out the exclusive use common elements. 
Schedule "G" -contains the Certificate of the Architect or Engineer. 

5.        BY-LAWS

5.1 By-law No. 1.  The first by-law of the Corporation was passed by the Declarant
immediately after registration of the declaration.    This by-law sets up the
administrative procedures to be followed in running the affairs of the Corporation
including the meetings of the owners and the election of the board of directors and
officers. It also establishes the duties of the directors and officers as well as those
of the Corporation as a whole.    The Corporation must produce an audited
financial statement to the owners on an annual basis and establish a reserve fund
for the repair or replacement of the common elements as part of the annual
budget.

5.2 By-law No. 2.    By-law No. 2 authorizes the Corporation to enter into the
Reciprocal Agreement for the sharing of the use, cost and administration of the
services and the structural elements shared with the Commercial Condominium.

5.3 By-law No. 3.   By-law No. 3 sets out the requirements and procedures in the
event owners wish to make alterations to their units and/or exclusive use common
elements.



6. RULES

The initial Board of Directors will enact the attached rules governing the use of the 
common elements and the units to  promote the safety, security and welfare of the owners 
and of the property and to prevent unreasonable interference with their use and 
enjoyment. The Board of Directors has the right to pass  further rules  for the same 
purposes and, if the owners wish to alter, vary or repeal any such farther rules, they may 
call a meeting for this purpose within thirty (30) days after notice of the rules  has been 
given to them. Further, by-laws or amendments to by-laws or rales may be passed by a 
majority of the owners at a meeting called for that purpose.

7. PROPERTY MANAGEMENT AGREEMENT

7.1 A management agreement dated June 26, 2008 was entered into with Apollo
Property   Management   (the   "Management   Company")   on   behalf  of  the
Corporation and provides for a fee to be paid to the Management Company by the
Corporation.

7.2 The Management Company will be responsible for arranging for the management
and operation of the property and the maintenance of the common elements at the
expense of the Corporation as well as the keeping of accurate accounts of
financial transactions.

7.3 The Management Company shall keep a current register of all owners in the
Corporation and shall collect and receive all monies payable by the owners. Such
accounts shall be open for inspection by the Board of Directors or by any owner
or mortgagee or their agent at all reasonable times and under proper authorization.

7.4 The property management agreement may be terminated upon sixty (60) days
notice by the new Board of Directors elected at the turn-over meeting after the
Declarant ceases to be the registered owner of the majority of the residential units.

8. RECIPROCAL AGREEMENT

A reciprocal agreement for shared facilities with the owner of the remainder of the 
freehold  building to be registered as the Commercial Condominium provides for the 
mutual use, maintenance and cost sharing of certain  structural elements including the 
parking ramp, part of the emergency stairwells, access routes in the parking garage, some 
of the interior corridors at grade and other shared  easements, utilities, services and 
facilities. The cost of the obligations in this agreement form part of the common 
expenses of the Corporation. This agreement has been authorized by by-law no. 2 of the 
Corporation and was registered on the title of the Corporation and the abutting lands 
retained by the Declarant following registration of the declaration.

9. BUDGET STATEMENT

The Budget Statement  covers a one (1) year period immediately following the 
registration of the declaration and is  attached as  Schedule "1" to this disclosure 
statement.

10. SITE PLAN AGREEMENT AND UTILITY AGREEMENTS

10.1 The Declarant has entered or will enter into agreements with the City of Ottawa
which will be registered on title and will be binding on all unit owners and the
Corporation. These agreements relate to certain requirements of the municipality
as to the development of this property.

10.2 There may also be agreements or easements with Rogers Ottawa Limited/Limitee,
Enbridge Gas, Bell Canada, Hydro Ottawa and any other company registered
either before or after the registration of the declaration which relate to the
granting of easements for such utilities and the granting of certain rights of access
for the purposes of carrying out their maintenance obligations.
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11.      GENERAL

11.1 The Corporation is a freehold condominium corporation that is a standard
condominium corporation.

11.2 The common elements and the units are enrolled in the Plan within the meaning
of the Ontario New Home Warranties Plan Act in accordance with the regulations
made under that Act.

11.3 No buildings or units on the property have been converted from a previous use.

11.4 No units or any part of the common elements may be used for commercial or
other purposes not ancillary to residential purposes.

11.5 The Declarant does not intend to market in blocks of units to investors.

11.6 While the Declarant intends to market and sell the remaining residential units to
individual purchasers, the Declarant reserves the right to lease any unsold units.
The portion of units (to the nearest anticipated 25%) that the Declarant intends to
lease is presently not more than 25%.

11.7 Under clause 43(5)(h) of the Act, the Declarant is required to deliver to the Board
of Directors elected at the turn-over meeting after the Declarant ceases to be the
registered owner of the majority of the residential units, within thirty (30) days
after the turn-over meeting, a schedule setting out what constitutes a standard unit
for each class of unit for the purpose of determining the responsibility for
repairing improvements after damage and insuring them. A copy of the draft
schedule existing at the date of this disclosure statement is attached as Schedule
"2". This schedule shall be finalized at the time of the turn-over meeting.

11.8 Part of the common elements may be leased to the owner of telecommunications
equipment.

11.9 The Declarant does not intend to provide major assets and property to the
Corporation except to equip the amenity space and shared facilities.

11.10 The Corporation is not required to purchase units or assets from, nor enter into
any contracts for services with the Declarant or a subsidiary body corporate,
holding body corporate or affiliated body corporate of the Declarant

11.11 To the knowledge of the Declarant, the Corporation does not intend to
amalgamate with another corporation.

11.12 Purchasers are advised that, under subsection 82(8) of the Act, the Declarant is
entitled to retain the excess of all interest earned on money held in trust over the
interest that it is required to pay to purchasers under section 82 of the Act.

11.13 Any reference to an instrument number in this disclosure statement means an
instrument registered in the Land Registry Office for the Land Titles Division of
Ottawa-Carleton No. 4.

11.14 Attached as Schedule "3" is a copy of Sections 73 and 74 of the Act dealing with
the rights of purchasers upon receipt of the disclosure statement.

11.15 Copies of the declaration, by-law nos.l, 2 & 3, the rules and the reciprocal
agreement are contained in the package accompanying this disclosure statement



SCHEDULE "2"

DEFINITION OF STANDARD UNIT

(To be delivered under section 43 (5) (h) of 
the Act)



SCHEDULE "3"

The following sections are excerpts from the Condominium Act, 1998 which set out the 
rescission rights available to purchasers of a unit in the Corporation:

Section 73 of the Condominium Act, 1998

1. A purchaser who receives a disclosure statement under subsection 72(1) may, in
accordance with this section, rescind the agreement of purchase and sale before accepting
a deed to the unit being purchased that is in registrable form.

2. To rescind an agreement of purchase and sale under this section, a purchaser or the
purchaser's solicitor shall give a written notice of rescission to the declarant or to the
declarant's solicitor who must receive the notice within 10 days of the later of,

(a) the date that the purchaser receives the disclosure statement; and

(b) the date that the purchaser receives a copy of the agreement of purchase and sale
executed by the declarant and the purchaser.

3. If a declarant or the declarant's solicitor receives a notice of rescission from a purchaser
under this section, the declarant shall promptly refund, without penalty or charge, to the
purchaser, all money received from the purchaser under the agreement and credited
towards the purchase price, together with interest on the money calculated at the
prescribed rate from the date that the declarant received the money until the date the
declarant refunds it.

Section 74 of the Condominium Act, 1998

1. Whenever there is a material change in the information contained or required to be
contained in a disclosure statement delivered to a purchaser under subsection 72(1) or a
revised disclosure statement or a notice delivered to a purchaser under section 74 of the
Act, the declarant shall deliver a received disclosure statement or a notice to the
purchaser.

2. In this section "material change" means a change or a series of changes that a reasonable
purchaser, on an objective basis, would have regarded collectively as sufficiently
important to the decision to purchase a unit or proposed unit in the Corporation that it is
likely that the purchaser would not have entered into an agreement of purchase and sale
for the unit or the proposed unit or would have exercised the right to rescind such an
agreement of purchase and sale under section 73, if the disclosure statement had
contained the change or series of changes, but does not include:

(a) a change in the contents of the budget of the Corporation for the current fiscal
year if more than one year has passed since the registration of the declaration and
description for the Corporation;

(b) a substantial addition, alteration or improvement within the meaning of subsection
97(6) mat the Corporation makes to the common elements after a turn-over
meeting has been held under section 43;

(c) a change in the portion of units or proposed units that the declarant intends to
lease;

(d) a change in the schedule of proposed commencement and completion dates for the
amenities of which construction had not been completed as of the date on which
the disclosure statement was made; or

(e) a change in the information contained in the statement described in subsection
161(1) of the services provided by the municipality or the Minister of Municipal
Affairs and Housing, as the case may be, as described in that subsection, if the
unit or the proposed unit is in a vacant land condominium corporation.
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3. The revised disclosure statement or notice required under subsection 74(1) shall clearly
identify all changes that in the reasonable belief of the declarant may be material changes
and summarize the particulars of them.

4. The declarant shall deliver the revised disclosure statement or notice to the purchaser
within a reasonable time after the material change mentioned in subsection 74(1) occurs
and, in any event, no later than 10 days before delivering to the purchaser a deed to the
unit being purchased that is in registrable form.

5. Within 10 days after receiving a revised disclosure statement or a notice under subsection
74(1), a purchaser may make an application to the Ontario Court (General Division) for a
determination whether a change or a series of changes set out in the statement or notice is
a material change.

6. If a change or a series of changes set out in a revised disclosure statement or a notice
delivered to a purchaser constitutes a material change or if a material change occurs that
the declarant does not disclosure in a revised disclosure statement or notice as required by
subsection 74(1), the purchaser may, before accepting a deed to the unit being purchased
that is in registrable form, rescind the agreement of purchase and sale within 10 days of
the latest of:

(a) the date on which the purchaser receives the revised disclosure statement or the
notice, if the declarant delivered a revised disclosure statement or notice to the
purchaser;

(b) the date on which the purchaser becomes aware of a material change, if the
declarant has not delivered a revised disclosure statement or notice to the
purchaser as required under subsection 74(1) with respect to the change; and

(c) the date on which the Ontario Court (General Division) makes a determination
under subsection 74(5) or (8) tfiat the change is material, if the purchaser or the
declarant, as the case may be, has made an application for the determination.

7. To rescind an agreement of purchase and sale under section 74, a purchaser or the
purchaser's solicitor shall give a written notice of rescission to the declarant or the
declarant's solicitor.

8. Within 10 days after receiving a notice of rescission, the declarant may make an
application to the Ontario Court (General Division) for a determination whether the
change or the series of changes on which the rescission is based constitutes a material
change, if the purchaser has not already made an application for the determination under
subsection 74(5).

9. A declarant who receives a notice of rescission from a purchaser under section 74 shall
refund, without penalty or charge, to the purchaser, all money received from the
purchaser under the agreement and credited towards the purchase price, together with
interest on the money calculated at the prescribed rate from the date that the declarant
received the money until the date the declarant refunds it.

10. The declarant shall make the refund,

(a) within 10 days after receiving a notice or rescission, if neither the purchaser nor
the declaration has made an application for a determination described in
subsection 74(5) or (8) respectively; or

(b) within 10 days after the court makes a determination that the change is material,
if the purchaser has made an application under subsection 74(5) or the declarant
has made an application under subsection 74(8).
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